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Lat in America  and the  Caribbean 

in  t he  f ace  of  new development traps
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Source: OECD/CAF/ECLAC/EU (2019, Latin American Economic Outlook 2019.
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EU Gateway  to  the  World ,  suppor t ing  
dig ita l ,  green and fa ir  trans it ions

Priority Areas Description Flagship Projects

Digital
Deploying Green Digital Infrastructures and 
Networks

• EU-LAC Digital Alliance
• BELLA and Medusa underwater cables

• Copernicus Satellite Program

Weather and

Energy
Investment in climate mitigation and 
resilience and regulatory support

• Power Africa
• Green Energy Initiative EU-Africa

• Trans-Balkan Energy Corridor

Transportation
Building sustainable, resilient and secure 
transport networks; powering the multimodal 

system

• Trans-European Transport Network (TEN-T)
• Trans-Mediterranean Transport Network (TMN-T)

Health
Ensure safety of healthcare and 
pharmaceutical supply chains, driving local 

manufacturing

• European Center for Disease Prevention and Control 
(ECDC)

Education and 
Research

Investing in digital and inclusive education, 
empowering the mobility of students, faculty 

and apprentices

• Erasmus + Program

https://digital-strategy.ec.europa.eu/en/news/bella-programme-completes-cable-construction-connecting-europe-and-latin-america
https://www.europasur.es/san_roque/medusa-cable-fibra-optica-torreguadiaro_0_1657635253.html
https://international-partnerships.ec.europa.eu/news-and-events/news/global-gateway-latin-america-and-caribbean-european-space-agency-and-commission-join-forces-earth-2022-12-06_en
https://www.cde.ual.es/wp-content/uploads/2022/04/NA0822054ESN.es_.pdf
https://europa.rs/trans-balkan-electricity-corridor-a-step-towards-energy-security/?lang=en
https://transport.ec.europa.eu/transport-themes/infrastructure-and-investment/trans-european-transport-network-ten-t_en
https://transport.ec.europa.eu/transport-themes/international-relations/european-neighbourhood-policy/euro-mediterranean-transport-partnership-euromed/euromed-transport-ministerial-conferences_en
https://www.ecdc.europa.eu/en
https://www.ecdc.europa.eu/en
https://erasmus-plus.ec.europa.eu/es


Four axes  o f  Dig ita l  Trans it ion in  or der  t o  
r espond  t o  development chal lenges

INCLUSIVE AND 
SECURE 

CONNECTIVITY:

Infrastructure (fixed, mobile, fiber, 

cable and satellite), investments and 

cybersecurity

DIGITAL TALENT, 
INCLUSION AND 

AGILE STATE:

Job Skills and the Future of Work

Gender and Inclusion

E-Health, E-Education, E-Justice, 

Immigration, Taxes; Fin-Tech

INDUSTRIES 4.0:

Value added in additional exports (agriculture, 
tourism, mining, energy)

New exports of services (Biotechnology, 

audiovisual)

Value Chains in the Americas 
(semiconductors)

GreenTech (Sustainability, Biodiversity, 

Biomimetics)

GLOBAL 

FINANCIAL 

DIPLOMACY:

Gateway to the World – scientific and 
technological support, financial 

resources, public-private partnerships 
and regulatory 

solutions (crypto and digital currencies, 

privacy and security, rights, ethics and 
Artificial Intelligence, global taxation)

Linking digital transition 

to green and fair transitions



Infrastructure ,  f oundat ion  f or  D ig i t a l  
Tr ans f ormat ion  of  soc iety ,  s tate  and  economy

Source: ECLAC (2022), A digital path to sustainable development in America
Latin America and the Caribbean. eLAC2024



Dig ita l  securi ty ,  
a must-have  
r equ i r ement  f or  
inc lus ive  and  
product ive  
connect iv i ty  

Source: Inter-American Development Bank and Organization of American States 
(2020), 2020 Cybersecurity Report: Risks, Progress, and the Way Forward in Latin 
America and the Caribbean.



Industr ies  4.0 ,  more than connect iv i ty  

Advances in value chain digitalization... ...with potential beyond ICT sectors

Source: ECLAC (2022), A digital path to sustainable development in America
Latin America and the Caribbean. eLAC2024

Source: Self-produced based on IMF World Economic Outlook and AlphaBeta projections (2020), 
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CAF has invested about 
$3.7 billion in digital 
connectivity and digital 
transformation projects for 
Latin American homes, 
businesses and governments

Physical Infrastructure: 
Underwater cable, fiber optics, 
datacenters, satellite 
connection (for example, 
Humboldt underwater cable, 
3,400 km of fiber optics in 
Santa Fe, Argentina, Arsat 4, 
National connectivity plans)

Digital Transformation:
Smart Cities and Territories, 
Tax Office Modernization, 
Digital Identity

Govtech, Open 
Data, Anti-Corruption 
Portals, Artificial 
Intelligence 
(Strategies and 
Ethics)

A Dig ita l  Strateg ic  Partnership  
Opportunity  with CAF  



Oil, coal and gas extraction Emissions from the use of fossil fuels

Potential emissions from fossil fuel reserves Historical emissions 1850-2011

Source: https://www.carbonmap.org/

https://www.carbonmap.org/


Recent trends in  t he  European Union



Elements  fo r a  d ia logUE & LAC

1 . Po l i c i e s  f o r  P rod u c t i v e  T ra n s f o rm a t i on

a ) In d u s t ry  Po l i c y - De c a rb on i z a t i on  a n d  

P rod u c t i v e  T ra n s f o rm a t i on

2 . N a t u ra l  c a p i t a l - b a se d  so l u t i on s

3 . S t ra t e g i c  M i n e ra l s

4 . B u s i n e ss  Po l i c i e s





The World ’s  most  Unequal  Region



Probability of completing higher education 

at age 24-25

20 points 

31 points 

12% 

23% 

43% 

Children of Parents 

NOT College educated

Children of College 

educated Parent 

3% 

Year of Birth

• While both groups have 
had absolute 
improvements, 
differences between 
groups have widened.

• There is more absolute 
mobility, and less relative 
mobility. 

Low educat ional  mobi l i ty



At the end of the day

• In the region, the income 
that children earn is 
more linked to that of 
their parents, compared 
to the other regions of 
the world. 

Parent-chi ld  income corre lat ion



o Women:

• Educational progress that does not result in better work 
outcomes

o Residents in lagging areas:

• Reduced educational mobility in rural areas and smaller 
cities

• Population concentration in informal settlements without 
access to basic services and away from quality job 
opportunities

o Ethnic-racial groups: 

• Educational mobility substantially less than the population 
average

• Worst performance in the labor market: human capital, 
discrimination, spatial segregation

• Mobility is low for 
everyone, but 
especially for 
certain groups:

Pers istent ly  Disadvantaged Groups



PSS as % of GDP in Latin America and Caribbean and OECD 

countries (central government)

Years

• Between 1990 and 
2021, the region 
doubled its PSS, from 
7 to 14% of GDP.

• The impact of that 
increase on inequality 
was weak.

• There is a PSS 
efficiency issue.  

Low  soc ia l  mob i l i t y des p i te h ig her  P ub l i c  Soc ia l  

Sp end ing  (P SS)



A g end a  2023



Brussels – July 17

EU-CELAC BUSINESS ROUND TABLE

Business Round Table co-organized by EC, I DB 
and CAF within the framework of the EU-CELAC 
Summit of Heads of States and Government.

SECTORIAL REPORTS

GREEN TRANSITION

DIGITAL TRANSFORMATION

HUMAN DEVELOPMENT

CA F ’s  Cont r ib ut ions  t o  t he  Sp an ish  P res id ency  of  

the  Counc i l  o f  the  Europ ean  Un ion  2023



Inv estment
A g end a

62 iniciativas

potenciales
conjuntas UE-CAF



27 EU ECONOMIC AND FINANCIAL

AFFAIRS MINISTERS

33 LAC ECONOMIC AND FINANCIAL 

AFFAIRS MINISTERS

ANTIGUA AND 
BARBUDA
ARGENTINA
BAHAMAS
BARBADOS
BELIZE
BOLIVIA
BRASIL 
CHILE 
COLOMBIA
COSTA RICA
CUBA
DOMINICA 
EL SALVADOR
ECUADOR 
GRANADA 
GUATEMALA 
GUYANA

HAITI
HONDURAS*
JAMAICA
MEXICO
NICARAGUA
PANAMA
PARAGUAY
PERU
DOMINICAN REPUBLIC
SAINT KITTS AND NEVIS
SANTA LUCIA
SAINT VINCENT AND THE 
GRENADINES
SURINAME
TRINIDAD AND TOBAGO
URUGUAY
VENEZUELA

AUSTRIA
BELGIUM
BULGARIA
CROATIA
CYPRUS
CZECH REPUBLIC
DENMARK 
ESTONIA
FINLAND
FRANCE
GERMANY
GREECE
HUNGARY
IRELAND

ITALY
LATVIA
LITHUANIA 
LUXEMBOURG 
MALTA
THE NETHERLANDS
POLAND
PORTUGAL

ROMANIA
SLOVAKIA
SLOVENIA
SPAIN
SWEDEN

1st  M EETING of  ECONOM IC A ND F INA NCIA L 

A F F A IR S  M INISTER S  OF  EU &  LA C

SANTIAGO DE COMPOSTELA

September 15th
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